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This presentation may contain forward -looking statements as contemplated by the 1995 Private Securities Litigation Reform Act th Ǎʌ ǍɶǸ ǩǍɾǸǱ ɐɅ ɃǍɅǍȓǸɃǸɅʌẏɾ ǪʔɶɶǸɅʌ ɐʔʌȺɐɐȶṞ 
ǸʲɳǸǪʌǍʌȡɐɅɾṞ ǸɾʌȡɃǍʌǸɾ ǍɅǱ ɳɶɐȲǸǪʌȡɐɅɾṣ ğɐɶǱɾ ɾʔǪț Ǎɾ ẌǍɅʌȡǪȡɳǍʌǸɾṞẍ ẌǩǸȺȡǸʬǸɾṞẍ ẌǪɐɅʌȡɅʔǸɾṞẍ ẌǪɐʔȺǱṞẍ ẌǱǸɾȡȓɅǸǱṞẍ ẌǸȒȒǸǪʌṞẍẌǸɾʌȡɃǍʌǸɾṞẍ ẌǸʬǍȺʔǍʌǸɾṞẍ ẌǸʲɳǸǪʌɾṞẍ ẌȒɐɶǸǪǍɾʌɾṞẍ ẌȓɐǍȺṞẍ 
ẌȓʔȡǱǍɅǪǸṞẍ ẌȡɅȡʌȡǍʌȡʬǸṞẍ ẌȡɅʌǸɅǱɾṞẍ ẌɃǍʳṞẍ ẌɐʔʌȺɐɐȶṞẍ ẌɳȺǍɅɾṞẍ ẌɳɐʌǸɅʌȡǍȺṞẍ ẌɳɶǸǱȡǪʌɾṞẍ ẌɳɶɐȲǸǪʌṞẍ ẌɳʔɶɾʔǸṞẍ ẌɾǸǸȶṞẍ ẌɾțɐʔȺǱṞẍẌʌǍɶȓǸʌṞẍ ẌʭțǸɅṞẍ ẌʭȡȺȺṞẍ ẌʭɐʔȺǱṞẍ ǍɅǱ ʬǍɶȡǍʌȡɐɅɾ ɐȒ ɾʔǪț ʭɐɶǱɾ 
ǍɅǱ ɾȡɃȡȺǍɶ ǸʲɳɶǸɾɾȡɐɅɾ ṵȡɅǪȺʔǱȡɅȓ ǍɃɐʔɅʌɾ ȺǍǩǸȺǸǱ ʭȡʌț ǍɅ ẌMṞẍ ʭțȡǪț ȡɅǱȡǪǍʌǸɾ ʌțǸ ǍɃɐʔɅʌ ȡɾ ǸɾʌȡɃǍʌǸǱṶ ǍɶǸ ȡɅʌǸɅǱǸǱ ʌɐ ȡǱǸɅtif y such forward -looking statements. Further, all 
statements, other than statements of historical fact, contained or incorporated by reference in this presentation that we exp ect or anticipate will or may occur in the future 
regarding our financial position, business strategy and measures to implement that strategy, including changes to operations, competitive strengths, goals, expansion and growth 
of our business and operations, plans, references to future success and other such matters, are forward -looking statements. Acco unting estimates, such as those described under 
ʌțǸ țǸǍǱȡɅȓ Ẍ>ɶȡʌȡǪǍȺ !ǪǪɐʔɅʌȡɅȓ æɐȺȡǪȡǸɾ ǍɅǱ MɾʌȡɃǍʌǸɾẍ ȡɅ uʌǸɃ ᶵ ɐȒ ɐʔɶ Ƀɐɾʌ ɶǸǪǸɅʌȺʳ ȒȡȺǸǱ !ɅɅʔǍȺ éǸɳɐɶʌ ɐɅ fɐɶɃ ᶯᶮ-© ṵẌfɐɶɃ 10-©ẍṶṞ ǍɶǸ ȡɅțǸɶǸɅʌȺʳ ȒɐɶʭǍɶǱ-looking. All forward -
looking statements are based on assumptions and analyses made by us in light of our experience and our perception of historic al trends, current conditions and expected future 
developments, as well as other factors we believe are appropriate under the circumstances. Forward -looking statements are not gu ǍɶǍɅʌǸǸɾ ɐȒ ɳǸɶȒɐɶɃǍɅǪǸṞ ǍɅǱ ʌțǸ >ɐɃɳǍɅʳẏɾ 
actual results may differ materially from those expressed, projected or implied in or by the forward -looking statements.

You should not place undue reliance on these forward -looking statements, which speak only as of the date of this presentation. F orward -looking statements are subject to risks 
and uncertainties, many of which are difficult to predict and generally beyond our control, that could cause actual results t o d iffer materially from those expressed, projected or 
implied in or by the forward -looking statements. These risks and uncertainties, among others, include: supply disruptions impact ing us or our customers, such as the current 
ɾțɐɶʌǍȓǸ ɐȒ ɾǸɃȡǪɐɅǱʔǪʌɐɶ Ǫțȡɳɾ ʌțǍʌ țǍɾ ȡɃɳǍǪʌǸǱ ɐɶȡȓȡɅǍȺ ǸɵʔȡɳɃǸɅʌ ɃǍɅʔȒǍǪʌʔɶǸɶ ṵẌÃM¶ẍṶ ǪʔɾʌɐɃǸɶɾ ǍɅǱ ʌțǸȡɶ ɾʔɳɳȺȡǸɶɾṞ ȡɅǪȺudi ng us; commodity availability and pricing, and 
an inability to achieve expected levels of recoverability in commercial negotiations with customers concerning these costs; c omp etitive challenges from existing and new 
competitors including OEM customers; the challenges associated with rapidly changing technologies, particularly as relates to electric vehicles, and our ability to innovate in 
response; uncertainties regarding the extent and duration of impacts of matters associated with the COVID 19/coronavirus pand emi c, including additional production disruptions; 
the difficulty in forecasting demand for electric vehicles and our electric vehicles revenue growth; potential disruptions in thǸ ȓȺɐǩǍȺ ǸǪɐɅɐɃʳ ǪǍʔɾǸǱ ǩʳ éʔɾɾȡǍẏɾ ȡɅʬǍɾȡɐɅ ɐȒ 
Ukraine; the ability to identify targets and consummate acquisitions on acceptable terms; failure to realize the expected ben efi ts of acquisitions on a timely basis; our ability to 
effect the intended tax -free spin -off of our Fuel Systems and Aftermarket segments into a separate, publicly traded company on a timely basis or at all; the potential that 
uncertainty during the pendency of the spin -off transaction could affect our financial performance; the possibility that the spi n -off transaction will not achieve its intended 
benefits; the failure to promptly and effectively integrate acquired businesses; the potential for unknown or inestimable lia bil ities relating to the acquired businesses; our 
dependence on automotive and truck production, both of which are highly cyclical and subject to disruptions; our reliance on maj or OEM customers; fluctuations in interest rates 
and foreign currency exchange rates; our dependence on information systems; the uncertainty of the global economic environmen t; the outcome of existing or any future legal 
proceedings, including litigation with respect to various claims, or governmental investigations, including related litigatio n; future changes in laws and regulations, including, by 
way of example, taxes and tariffs, in the countries in which we operate; impacts from any potential future acquisition or dis pos ition transactions; and the other risks noted in 
ɶǸɳɐɶʌɾ ʌțǍʌ ʭǸ ȒȡȺǸ ʭȡʌț ʌțǸ ñǸǪʔɶȡʌȡǸɾ ǍɅǱ MʲǪțǍɅȓǸ >ɐɃɃȡɾɾȡɐɅṞ ȡɅǪȺʔǱȡɅȓ uʌǸɃ ᶯ!Ṟ Ẍéȡɾȶ fǍǪʌɐɶɾẍ ȡɅ ɐʔɶ Ƀɐɾʌ ɶǸǪǸɅʌȺʳ ȒȡȺǸd Form 10 -K and/or Quarterly Report on Form 10 -Q. We 
do not undertake any obligation to update or announce publicly any updates to or revisions to any of the forward -looking stateme nts in this presentation to reflect any change in 
our expectations or any change in events, conditions, circumstances, or assumptions underlying the statements.

Forward -Looking Statements
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ÿțȡɾ ɳɶǸɾǸɅʌǍʌȡɐɅ ǪɐɅʌǍȡɅɾ ȡɅȒɐɶɃǍʌȡɐɅ Ǎǩɐʔʌ =ɐɶȓğǍɶɅǸɶẏɾ ȒȡɅǍɅǪȡǍȺ ɶǸɾʔȺʌɾ ʌțǍʌ ȡɾ Ʌɐʌ ɳɶǸɾǸɅʌǸǱ ȡɅ ǍǪǪɐɶǱǍɅǪǸ ʭȡʌț ǍǪǪɐʔɅʌȡng principles generally accepted in the United States 
ṵẌg!!æẍṶṣ ñʔǪțnon -GAAP financial measures are reconciled to their closest GAAP financial measures in the Appendix. The provisio n of these comparable GAAP financial measures 
for 2023 is not intended to indicate that BorgWarner is explicitly or implicitly providing projections on those GAAP financia l m easures, and actual results for such measures are 
likely to vary from those presented. The reconciliations include all information reasonably available to the company at the d ate of this presentation and the adjustments that 
management can reasonably predict.

Management believes that these non -GAAP financial measures are useful to management, investors, and banking institutions in thei r analysis of the Company's business and 
operating performance. Management also uses this information for operational planning and decision -making purposes.

Non -GAAP financial measures are not and should not be considered a substitute for any GAAP measure. Additionally, because not al l companies use identical calculations, the 
non -GAAP financial measures as presented by BorgWarner may not be comparable to similarly titled measures reported by other comp anies.

Non -GAAP Financial Measures
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ÁKeynote Address  |  Fred Lissalde, President & Chief Executive Officer

ÁePropulsion Products  |  Stefan Demmerle, President, ePropulsion

ÁeThermal Products  |  Joe Fadool, President, Emissions, Thermal & Turbo Systems

ÁBattery Systems  |  Volker Weng, President, Drivetrain and Battery Systems

ÁBattery Charging  |  Isabelle McKenzie President, Morse Systems

10-Minute Break

ÁFinancial Outlook  |  Kevin Nowlan, Chief Financial Officer

ÁQ&A  |  All

ÿɐǱǍʳẏɾ !ȓǸɅǱǍ
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CEO Keynote
Address
Investor Day

Frédéric B. Lissalde

Chief Executive Officer

June 6, 2023



Investor Day 2023

ÿɐǱǍʳẏɾ !ȓǸɅǱǍPres
ente
r 
Na
me
ςTitle

ÁA clean, energy -efficient worldOur Vision

ÁWe deliver innovative and sustainable 
mobility solutions

Our 
Mission

Executing on Our Vision & Mission
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BorgWarner Today

Americas
~11,900
Employees

27
Locations

3
Countries

Europe
~14,300
Employees

23
Locations

10
Countries

Asia
~12,100
Employees

30
Locations

6
Countries

Global
Headquarters
Auburn Hills, MI

Note : Data pro forma for completion of spin -off transaction; locations include only manufacturing and technical centers
8 Investor Day 2023




