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Forward-Looking Statements
This presentation may contain forward-looking statements as contemplated by the 1995 Private Securities Litigation Reform Act that reflect, when made, Delphi’s or BorgWarner’s respective current views with 

respect to future events, including the proposed transaction, and financial performance or that are based on their respective management’s current outlook, expectations, estimates and projections, including with 

respect to the combined group following the proposed transaction, if completed. Such forward-looking statements are subject to many risks, uncertainties and factors relating to Delphi’s or BorgWarner’s respective 

operations and business environment, which may cause the actual results of Delphi or BorgWarner to be materially different from any future results. All statements that address future operating, financial or business 

performance or Delphi’s or BorgWarner’s respective strategies or expectations are forward-looking statements. In some cases, you can identify these statements by forward-looking words such as “may,” “might,” 

“will,” “should,” “could,” “designed,” “effect,” “evaluates,” “forecasts,” “goal,” “guidance,” “initiative,” “intends,” “pursue,” “seek,” “target,” “when,” “will,” “expects,” “plans,” “intends,” “anticipates,” “believes,” “estimates,” 

“predicts,” “projects,” “potential,” “outlook” or “continue,” the negatives thereof and other comparable terminology. Factors that could cause actual results to differ materially from these forward-looking statements 

include, but are not limited to, the possibility that the proposed transaction will not be pursued; failure to obtain necessary regulatory approvals or required financing or to satisfy any of the other conditions to the 

proposed transaction; adverse effects on the market price of Delphi’s ordinary shares or BorgWarner’s shares of common stock and on Delphi’s  or BorgWarner’s operating results because of a failure to complete 

the proposed transaction; failure to realize the expected benefits of the proposed transaction; failure to promptly and effectively integrate Delphi’s businesses; negative effects relating to the announcement of the 

proposed transaction or any further announcements relating to the proposed transaction or the consummation of the proposed transaction on the market price of Delphi’s ordinary shares or BorgWarner’s shares of 

common stock; significant transaction costs and/or unknown or inestimable liabilities; potential litigation associated with the proposed transaction; general economic and business conditions that affect the combined 

group following the consummation of the proposed transaction; changes in global, political, economic, business, competitive, market and regulatory forces; changes in tax laws, regulations, rates and policies; future 

business acquisitions or disposals; competitive developments; and the timing and occurrence (or non-occurrence) of other events or circumstances that may be beyond Delphi’s or BorgWarner’s control. 

For additional information about these and other factors, see the information under the caption “Risk Factors” in Delphi’s most recent Annual Report on Form 10-K filed with the SEC and “Management’s Discussion 

and Analysis of Financial Condition and Results of Operations” filed on February 21, 2019, and the information under the capt ion “Risk Factors” in BorgWarner’s most recent Annual Report on Form 10-K filed with 

the SEC and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on February 19, 2019.

Delphi’s and BorgWarner’s forward-looking statements speak only as of the date of this communication or as of the date they are made. Delphi and BorgWarner each disclaim any intent or obligation to update or 

revise any “forward looking statement” made in this communication to reflect changed assumptions, the occurrence of unanticipated events or changes to future operating results over time, except as may be 

required by law. All subsequent written and oral forward-looking statements attributable to Delphi, BorgWarner or their respective directors, executive officers or any person acting on behalf of any of them are 

expressly qualified in their entirety by this paragraph.

Forward-looking statements are not guarantees of performance, and the Company’s actual results may differ materially from those expressed, projected or implied in or by the forward-looking statements. These 

risks and uncertainties, among others, include: our dependence on automotive and truck production, both of which are highly cyclical; our reliance on major OEM customers; commodities availability and pricing; 

supply disruptions; fluctuations in interest rates and foreign currency exchange rates; availability of credit; our dependence on key management; our dependence on information systems; the uncertainty of the global 

economic environment; the outcome of existing or any future legal proceedings, including litigation with respect to various claims; future changes in laws and regulations, including, by way of example, tariffs, in the 

countries in which we operate; and other risks noted in reports that we file with the Securities and Exchange Commission, including the Risk Factors in our most recently filed Annual Report on Form 10-K. We do not 

undertake any obligation to update or announce publicly any updates to or revision to any of the forward-looking statements in this presentation to reflect any change in our expectations or any change in events, 

conditions, circumstances, or assumptions underlying the statements.
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Non-GAAP Financial Measures

This presentation contains information about BorgWarner’s financial results that is not presented in accordance with accounting principles generally accepted in the United States (“GAAP”). Such non-GAAP financial 

measures are reconciled to their closest GAAP financial measures in the Appendix. The provision of these comparable GAAP financial measures for 2020 is not intended to indicate that BorgWarner is explicitly or 

implicitly providing projections on those GAAP financial measures, and actual results for such measures are likely to vary from those presented. The reconciliations include all information reasonably available to the 

company at the date of this presentation and the adjustments that management can reasonably predict.

Management believes that these non-GAAP financial measures are useful to management, investors, and banking institutions in their analysis of the Company's business and operating performance. Management 

also uses this information for operational planning and decision-making purposes.

Non-GAAP financial measures are not and should not be considered a substitute for any GAAP measure. Additionally, because not all companies use identical calculations, the non-GAAP financial measures as 

presented by BorgWarner may not be comparable to similarly titled measures reported by other companies.



©  BorgWarner Inc. 4

▪ Fred Lissalde – Chief Executive Officer

▪ Kevin Nowlan – Chief Financial Officer 

▪ Q&A

Agenda
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$10,530 $10,168 

FY 2018 FY 2019

Net Sales Adj. EPS*

$4.13

FY Guide FY 2019

▪ Organic revenue performance, 

outgrowth, EPS and free cash 

flow ahead of expectations

▪ Additional restructuring 

measures supporting margins

▪ Multiple new product awards for 

electrified vehicles

▪ Backlog supports long-term 

outgrowth

▪ Planned acquisition of Delphi 

Technologies should strengthen 

propulsion leadership

** Adj. EPS, Adj. operating margin and free cash flow on this slide are non-US GAAP measures. 

See reconciliation to US GAAP in Appendix.

Organic Sales Growth

of 0.7%

Above High End of 

Guidance Range

Solid Finish to 2019, Positioned for Strong Future

530 BPS

Outgrowth

$3.85

to

$4.00

Free Cash Flow*

Above High End of 

Guidance Range

$699

FY Guide FY 2019

$550

to

$600

12.3% Adj. 

Op Margin*

12.1% Adj. 

Op Margin*
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2019 2020 2021 2022 2023

Restructuring Cost Savings

Announced Feb 2020
(primarily COGS)

Announced Apr 2019
(primarily SG&A)

▪ Restructuring, closure or consolidation of 
manufacturing and/or technical centers in all major 
regions

▪ Consolidation of Turbo & ETS businesses

▪ Headcount reduction of up to an additional 1,600 
employees

▪ Additional cash restructuring costs of up to $275 to 
$300M through 2023 

▪ Expect to generate incremental annual cost savings in 
the range of $90M to $100M by 2023

▪ Positions company to sustain strong margin profile 
and overall long-term competitiveness

Proactive Steps to Sustain Margin Profile and Competitiveness 

Note: Table above includes ~$45M of savings related to April 2019 restructuring announcement

($ in millions)

$15

$45-$55

$95-$105

$120-$130

$135-$145
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Awards Secured Across Product Portfolio

Triple-clutch P2 Module & 

Electro-Hydraulic Control Unit 

▪ Award with ChangAn launching in 

2020

▪ Benefits

▪ Cost effective hybridization 

compatible with existing vehicle 

platforms

▪ Improves fuel economy and 

emissions for better system   

efficiency and performance

eTurbo™ 

▪ Award with European based OEM 

launching in 2022

▪ Benefits of eTurbo™ 

▪ Single-shaft motor serves as motor    

or generator

▪ Integrated power electronics

▪ Provides supplemental boost to  

engine improving fuel economy        

and performance

High Voltage Coolant Heater

▪ Award with major European premium 

OEM launching in 2023

▪ Benefits

▪ Reduces battery consumption and 

increases passenger comfort

▪ Applications on both Plug-in Hybrid 

Electric Vehicles (PHEV) and Battery 

Electric Vehicles (BEV)
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A Propulsion Systems Leader, Well Positioned for the Future

▪ Reinforces leadership in electrified propulsion systems

▪ Increases power electronics scale, technology, talent and adds to system capabilities

▪ Enhances combustion, commercial vehicle, and aftermarket businesses, resulting in more 

balance across light and commercial vehicles as well as the aftermarket

▪ Consistent with BorgWarner’s stated balanced combustion, hybrid, and electric propulsion 

strategy

▪ Expected to be meaningfully accretive to earnings in second full year, while preserving a 

strong balance sheet

BorgWarner’s acquisition of Delphi Technologies will 

strengthen its propulsion systems leadership

✔

✔

✔

✔

✔
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Potential Revenue Synergies Support Long-term Outgrowth Opportunities

>$0.7B

>$1.3B

Light Vehicle 

Customers Products

BEV iDM

P4 iDM

HV P2

Motor + Inverter

HV P4

Customer C BEV iDM

P2

BEV iDM

Customer E HV P2

Customer F P2

Customer G P4 iDM

Customer H BEV iDM

Customer I Motor + Inverter

Customer J Motor + Inverter

Customer K Motor + Inverter

Customer A

Customer B

Customer D

▪ Represents top 15 

opportunities identified jointly 

during due diligence

▪ Projected awards over next 

18 to 24 months

▪ Start of production generally 

in 2024 and 2025

2025 2027

Focused Pursuit Opportunities
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BorgWarner Q4 2019 Net Sales Walk 

$2,574

$2,543

$2,559

$(31)

$(51)

$255

$(188)

Q4 2018 net sales

Thermostat divestiture

Q4 2018 proforma excl.
    Thermostat business

FX

Backlog

Market growth and pricing

Q4 2019 net sales

$ in millions

▪ 850bps of global outgrowth

▪ LV outgrowth more than 
offsets commercial vehicle 
headwinds

▪ Strong double-digit outgrowth 
in China

▪ European business 
benefitted from stronger-
than-expected diesel 
demand
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BorgWarner Financial Results & Adj. Operating Income

* Adj. operating margin, Adj. operating margin %, Adj. EPS and free cash flow on this slide are non-

US GAAP measures.  See reconciliation to US GAAP in Appendix.

$ in millions

(in millions, except per share amounts)

GAAP & Non GAAP Financials

Three months ended 

December 31,

2018                2019

Sales $2,574 $2,559

Adj. operating margin*

Adj. Operating Margin %

$323

12.5%

$340

13.3%

Adj. diluted EPS from

continuing operations*
$1.21 $1.15

Free cash flow* $418 $221

$323

$321

$340

$(2)

$(8)

$27

Q4 2018 adj. operating income*

Thermostat divestiture

Q4 2018 proforma excl.
   Thermostat business*

FX

Market growth, pricing,
        backlog and other

Q4 2019 adj. operating income*
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-3.9%
-4.4%

-8.5%
-4.6%

BorgWarner Global Market

FY’19 

Actual
FY’20 Est.

FY’19 

Actual

FY’20 

Est.

FY’19 

Actual
FY’20 

Est.

FY’19 

Actual

FY’20 

Est.

North America ChinaEurope

Expect Global Markets to Remain Under Pressure in 2020

-2.0% to -4.0%

-1.0% to    

-2.0%

-1.0% to    

-5.0%

-2.0% to    

-5.0%

Note: 2019 light-vehicle production market based on January 2020 IHS data, FY Est. based on BorgWarner’s market forecast
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▪ Organic revenue change of -2.5% to +0.5%

▪ 150 to 250 basis points of outgrowth

▪ Adj. EPS $3.85 - $4.15*

▪ Free cash flow $675 - $725 million*

2020 Expected Sales Walk and Guidance

* Adj. EPS and free cash flow on this slide are non-US GAAP measures. See reconciliation to US GAAP in Appendix.

Net Sales

$ in millions

Full-year 2020 Guidance

Excludes Delphi Technologies 

Acquisition

$10,168

$10,138

$9,750

$30

$(130)

$(558)

$400

$(100)

$10,075 

$(363)

$530 

2019 net sales

Thermostat divestiture

2019 proforma excl.
Thermostat business

FX

LV market change and
                          pricing

LV backlog

CV decline

2020 net sales

12.1%
Adj. Margin

11.6% - 12.0%
Adj. Margin
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Light Vehicle Net New Business Backlog

Note: Data represents regional breakdown of Net New Business Backlog

Europe 10%

Asia ex. China 20%

China 50%

Americas 20%

Backlog Weighted to Asia

$ in millions

Electrification Drives >100% of 

Net Light Vehicle Backlog

2020 2021 to 2023

$400

to

$530

$2,100

Average Light Vehicle Outgrowth 2021 to 2023

~3% ~10% ~17%
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Thank you!
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Appendix
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Segment Net Sales & Adj. EBIT Margin*

ENGINE

DRIVETRAIN

$ in millions

Net Sales

$1,510

$1,533

$(30)

$53

Q4 2018 proforma excl.
Thermostat business*

FX

  Market growth, price
and net new business

Q4 2019 net sales

$1,047

$1,042

$(21)

$16

Q4 2018 net sales

FX

  Market growth, price
and net new business

Q4 2019 net sales

▪ Outgrowth in China and Europe 

partially offset by lower North America 

industry volumes

▪ Benefit of higher sales and lower SG&A 

and R&D expense

▪ Modest organic revenue growth driven 

by higher China sales partially offset by 

lower North America industry volumes

▪ Margins benefitted from supplier cost 

savings and lower R&D expense

15.7%

Adj. Margin

17.2%

Adj. Margin

12.5%

Adj. Margin

13.1%

Adj. Margin

* Adj. EBIT Margin % on this slide is a non-US GAAP measure. 

See reconciliation to US GAAP also in the Appendix.
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Fourth Quarter and Full Year Reconciliation to US GAAP
Adjusted Operating Income

The Company defines adjusted operating income as operating income adjusted to eliminate the impact of restructuring expense, merger, acquisition and divestiture expense, 

other net expenses, discontinued operations, and other gains and losses not reflective of the Company’s ongoing operations. 

$ in millions 2019 2018 2019 2018

Sales  $      2,559  $      2,574  $    10,168  $    10,530 

Operating income  $         478  $         266  $      1,303  $      1,190 

Operating margin % 18.7% 10.3% 12.8% 11.3%

Non-comparable items:

Restructuring expense               31               23               72               67 

Merger, acquisition and divestiture expense                 1                 1               11                 6 

Officer stock awards modification                -                   6                 2                 8 

Unfavorable arbitration loss                -                  -                 14                -   

Gain on derecognition of subsidiary            (177)                -              (177)                -   

Asset impairment and loss on divestiture                 7               25                 7               25 

Asbestos-related adjustments                -                 23                -                 23 

Gain on sale of building                -                (19)                -                (19)

Gain on commercial settlement                -                  -                  -                  (4)

Other, net                -                  (2)                -                  -   

Adjusted operating income  $         340  $         323  $      1,232  $      1,296 

Adjusted operating income margin % 13.3% 12.5% 12.1% 12.3%

Three Months Ended 

December 31,

Year Ended 

December 31,
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Fourth Quarter Segment Reconciliation to US GAAP
Adjusted EBIT

The Company defines adjusted EBIT as EBIT adjusted to eliminate the impact of merger, acquisition and divestiture expense. 

$ in millions 2019 2018

Engine

Net sales  $      1,533  $      1,541 

Thermostat divestiture                -                (31)

Proforma net sales excl. Thermostat business  $      1,533  $      1,510 

Adjusted EBIT  $         264  $         243 

Thermostat divestiture                -                  (2)

Proforma adjusted EBIT excl. Thermostat business  $         264  $         241 

Adjusted EBIT margin % 17.2% 16.0%

Drivetrain

Net sales  $      1,042  $      1,047 

Adjusted EBIT  $         136  $         130 

Adjusted EBIT margin % 13.1% 12.4%

Three Months Ended 

December 31,
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Fourth Quarter and Full Year Reconciliation to US GAAP
Adjusted Earnings Per Share

The Company defines adjusted earnings per diluted share as earnings per diluted share adjusted for the items above and related tax effects. 

2019 2018 2019 2018

Earnings per diluted share 1.06$          1.10$          3.61$          4.44$          

Non-comparable items:

  Restructuring expense 0.11            0.08            0.26            0.24            

  Pension settlement loss -             -             0.10            -             

  Unfavorable arbitration loss -             -             0.07            -             

  Merger, acquisition and divestiture expense 0.01            0.01            0.05            0.03            

  Asset impairment and loss on divestiture 0.03            0.09            0.03            0.09            

  Officer stock awards modification -             0.03            0.01            0.04            

  Gain on derecognition of subsidiary (0.02)          -             (0.02)          -             

  Asbestos-related adjustments -             0.08            -             0.08            

  Gain on sale of building -             (0.07)          -             (0.07)          

  Gain on commercial settlement -             -             -             (0.01)          

  Tax reform adjustments -             (0.06)          -             (0.06)          

  Tax adjustments (0.02)          (0.05)          0.02            (0.30)          

Adjusted earnings per diluted share 1.17$          1.21$          4.13$          4.48$          

Three Months Ended 

December 31,

Year Ended 

December 31,
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Fourth Quarter Adj. EBIT to US GAAP Reconciliation
Adjusted EBIT is comprised of earnings before interest, income taxes and noncontrolling interest (“EBIT") adjusted for restructuring, goodwill impairment charges, affiliates' 

earnings and other items not reflective of on-going operating income or loss ("Adjusted EBIT"). Adjusted EBIT is the measure of segment income or loss used by the Company. 

The Company believes Adjusted EBIT is most reflective of the operational profitability or loss of our reporting segments. The following table shows Adjusted EBIT for the 

Company's reporting segments.

2019 2018

Engine 264$          243$          

Drivetrain 136            130            

     Adjusted EBIT 400            373            

Gain on derecognition of subsidiary (177)          -            

Restructuring expense 31              23              

Merger, acquisition and divestiture expense 1                1                

Asset impairment and loss on divestiture 7                25              

Officer stock awards modification -            6                

Asbestos-related adjustments -            23              

Gain on sale of building -            (19)            

Other expense (income), net -            (1)              

Corporate, including stock-based compensation 60              49              

Equity in affiliates&apos; earnings, net of tax (7)              (11)            

Interest income (3)              (2)              

Interest expense 12              14              

Other postretirement expense (income) 1                (2)              

     Earnings before income taxes and noncontrolling interest 475            267            

Provision for income taxes 238            19              

     Net earnings 237            248            

Net earnings attributable to the noncontrolling interest, net of tax 17              18              

     Net earnings attributable to BorgWarner Inc.  220$          230$          

Three Months Ended

December 31,
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▪ CapEx $525 to $575 million

▪ Share repurchases $200+ million

▪ R&D spending 4.3% to 4.5% of sales

▪ Tax rate for ongoing operations ~26% to ~27%

2020 Planning Assumptions
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FY’20 Adj. Operating Income to US GAAP Reconciliation

Low High

Net Sales 10,168$          9,750$            10,075$          

Operating income 1,303$            975$               1,110$            

Operating margin 12.8% 10.0% 11.0%

Non-comparable items

Restructuring expense 72$                 115$               65$                 

Merger, acquisition and divestiture expense 11                   45                   35                   

Officer stock awards modification 2                     -                  -                  

Unfavorable arbitration loss 14                   -                  -                  

Gain on derecognition of subsidiary (177)                -                  -                  

Asset impairment and loss on divestiture 7                     -                  -                  

Adjusted operating income 1,232$            1,135$            1,210$            

Adjusted operating income margin 12.1% 11.6% 12.0%

FY 2020 Guidance

FY 2019
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Adj. EPS Guidance to US GAAP Reconciliation
The Company defines Adjusted earnings per share as Adjusted net income divided by diluted shares. Because not all companies use identical calculations, this 

presentation of Adjusted operating income and Adjusted earnings per share may not be comparable to other similarly titled measures of other companies.

Adjusted Earnings Per Diluted Share Guidance Reconciliation

Low High

Earnings per diluted share 3.22$   3.75$ 

Non-comparable items:

Restructuring and other expense 0.41     0.23   

Merger, acquisition and divestiture expense 0.22     0.17   

Adjusted earnings per diluted share 3.85$   4.15$ 

Full-Year 2020
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Adj. Free Cash Flow to US GAAP
The Company defines Adj. free cash flow as net cash provided by operating activities plus the derecognition of subsidiary minus capital expenditures. The 

measure is useful to both management and investors in evaluating the Company’s ability to service and repay its debt.

2019 2018 2019 2018

Cash provided by operating activities 184$          570$          1,008$       1,126$       

Derecognition of subsidiary 172            -             172            -             

Capital expenditures (135)           (152)           (481)           (546)           

Free cash flow 221$          418$          699$          580$          

Three Months Ended 

December 31,

Year Ended 

December 31,

2017 2018 2019 Low High

Cash provided by operating activities 1,180$ 1,126$ 1,008$ 1,250$ 1,250$ 

Derecognition of subsidiary -       -       172      -       -       

Capital expenditures (560)     (546)     (481)     (575)     (525)     

Free cash flow 620$    580$    699$    675$    725$    

Full Year 2020 Full Year
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Key Definitions:

The terms below are commonly used by management and investors 

in assessing ongoing financial performance.

▪ Organic Revenue Change – Revenue change year over year 

excluding the estimated impact of FX and net M&A

▪ Market – The change in light vehicle production weighted for 

BorgWarner’s geographic exposure as estimated by BorgWarner

▪ Outgrowth – Defined as BorgWarner’s “Organic Revenue 

Change” vs. “Market”  

Key Definitions
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No Offer or Solicitation
This communication is being made in respect of the proposed acquisition (the “proposed transaction”) of Delphi Technologies PLC (“Delphi”) by BorgWarner Inc. 

(“BorgWarner”).  This communication is not intended to and does not constitute an offer to sell or the solicitation of an offer to subscribe for or buy or an invitation 

to purchase or subscribe for any securities or the solicitation of any vote or approval in any jurisdiction pursuant to the proposed transaction or otherwise, nor 

shall there be any sale, issuance or transfer of securities in any jurisdiction in contravention of applicable law. In particular, this communication is not an offer of 

securities for sale into the United States. No offer of securities shall be made in the United States absent registration under the U.S. Securities Act of 1933, as 

amended (the “Securities Act”), or pursuant to an exemption from, or in a transaction not subject to, such registration requirements. Any securities issued in the 

proposed transaction are anticipated to be issued in reliance upon available exemptions from such registration requirements pursuant to Section 3(a)(10) of the 

Securities Act. In connection with the proposed transaction, Delphi will file certain proxy materials, which shall constitute the scheme document and the proxy 

statement relating to the proposed transaction  (the “proxy statement”). The proxy statement will contain the full terms and conditions of the proposed 

transaction, including details with respect to the Delphi shareholder vote in respect of the proposed transaction. Any decision in respect of, or other response to, 

the proposed transaction should be made only on the basis of the information contained in the proxy 

Participants in the Solicitation
Delphi, BorgWarner and certain of their respective directors, executive officers and employees may be deemed “participants” in the solicitation of proxies from 

Delphi shareholders in respect of the proposed transaction. Information regarding the foregoing persons, including a description of their direct or indirect 

interests, by security holdings or otherwise, will be set forth in the proxy statement and any other relevant documents to be filed with the Securities and 

Exchange Commission (the “SEC”). You can find information about Delphi’s directors and executive officers in its Annual Report on Form 10-K for the fiscal year 

ended December 31, 2018, its definitive proxy statement filed with the SEC on Schedule 14A on March 15, 2019, and certain of Delphi’s Current Reports on 

Form 8-K filed with the SEC on January 7, 2019 and July 30, 2019.  You can find information about BorgWarner’s directors and executive officers in its Annual 

Report on Form 10-K for the fiscal year ended December 31, 2018 and its definitive proxy statement filed with the SEC on Schedule 14A on March 15, 2019.
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Additional Information and Where to Find It

This presentation may be deemed solicitation material in respect of the proposed acquisition of Delphi Technologies by BorgWarner (the “proposed transaction”). 

In connection with the proposed transaction, Delphi Technologies will file with the Securities and Exchange Commission and furnish to Delphi Technologies’ 

shareholders a proxy statement and other relevant documents. This presentation does not constitute a solicitation of any vote or approval. Shareholders are 

urged to read the proxy statement when it becomes available and any other documents to be filed with the SEC in connection with the proposed transaction or 

incorporated by reference in the proxy statement because they will contain important information about the proposed transaction.

Investors will be able to obtain free of charge the proxy statement and other documents filed with the SEC at the SEC’s website at http://www.sec.gov.  In 

addition, the proxy statement and Delphi Technologies’ and BorgWarner’s respective annual reports on Form 10-K, quarterly reports on Form 10-Q, current 

reports on Form 8-K and amendments to those reports filed or furnished pursuant to section 13(a) or 15(d) of the Securities Exchange Act of 1934 are available 

free of charge through Delphi Technologies’ and BorgWarner’s websites at www.delphi.com and www.borgwarner.com, respectively, as soon as reasonably 

practicable after they are electronically filed with, or furnished to, the SEC. 

The directors, executive officers and certain other members of management and employees of Delphi Technologies and BorgWarner, respectively, may be 

deemed “participants” in the solicitation of proxies from shareholders of Delphi Technologies in favor of the proposed transaction. Information regarding the 

foregoing will be set forth in the proxy statement and the other relevant documents to be filed with the SEC and available free of charge at the SEC’s website at 

http://www.sec.gov. You can find information about Delphi Technologies’ executive officers and directors in its Annual Report on Form 10-K for the fiscal year 

ended December 31, 2018 and in its definitive proxy statement filed with the SEC on Schedule 14A on March 15, 2019.


